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Legislation and Rules

 Rating Valuation Act 1998
» Rating Valuation Rules 2008
e Qur Auditors — The Office of the Valuer General



OVG Audit -Traf

Ic Light System
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Rating Valuations Vs Market Valuations

Rating values are a
'snapshot’ of the
market at a single

point in time

If market prices
change, a rating
valuation cannot be
expected to
represent the market
value for an
extended period

Rating values do not
include plant and
chattels, or trees.

Rating valuations
assess as freehold,
not a leasehold
Interest
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The community and
market set property

value levels

— QV interprets this to
form rating values



Process

Planning -
incl OVG and

Council

Detailed

sales Set market
analysis adjustments
process

Inspections
and online
checks
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Further
market

research and
adjustments
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QV Analytics




Monarch Thematic Mapping




Strategic Overview




Strategic Overview




Strategic Overview - Residential




Westlanc
moveme

District house value market

Nt




Strategic Overview - Business

* Key Changes



Strategic Overview-Rural & Lifestyle Qv

* Key Changes
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Revaluation overview
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2023 Captial Value by sector

Westland District 2023 - Capital Value by Sector

2.8% .
Dairy

0.0%

\

3.8%
1.6% 3.6% L1.8% TOTAL

0.2% ® Pastoral

= Horticultural
® Specialist

m Forestry

® Mining
50.0% m | jfestyle

m Residential
® Commercial
® [ndustrial

m Other

m Utilities

Commercial in confidence



2023 Land Value by sector

Westland District 2023 - Land Value by Sector
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2023 Property Mix

Westland District 2023 - Property Mix (by Number of
Properties)
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Objections

Objection window closes 28 March 2024.
Objections can't be lodged after this date

Recommend calling QV on 0800 787 284
in the first instance to discuss valuation

Lodge Online

Processing

Objections processed from April
onwards

Can lodge objections on line at
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http://www.ratingvalues.co.nz/

Key Dates

Effective date of valuation: 1 September 2023
Owners notices posted from 21 February 2024
Objection period closes 28 March 2024

Used for rating purposes from 1 September 2024
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Nga mihi nui
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